
A Guide to Bequests
Create a legacy that will make  
a lasting impact at USC



A GUIDE TO BEQUESTS AT THE UNIVERSITY OF SOUTHERN CALIFORNIA

Making a bequest gift to the University of Southern California can be done 
through your will or living trust. A bequest gift gives you the immediate satisfaction 
of creating a lasting legacy that ensures the future of USC and costs nothing now.

WHAT IS A BEQUEST ?
A bequest is a gift from your estate after you pass away—a transfer of cash, securities or other property made 
through your estate plans. Remembering USC with a bequest from your estate will help sustain and strengthen 
the university into the future. A bequest can be made to USC through a provision in your will or living trust, or  
by naming USC as a beneficiary of your retirement plan, bank account, brokerage account or life insurance policy.

WHAT ARE THE BENEFITS FOR ME AND MY FAMILY?
•  Minimal Set-Up Cost: A bequest costs nothing now, yet gives you the satisfaction of knowing  

you have provided for USC in the future. 
•  Control: You continue to have access to and use of your assets during your lifetime. 
•  Reduce Estate Tax: Gifts to USC from your estate are exempt from federal estate taxes.
•  Recognition: If you let USC know about your bequest plans, the university will be able to thank and honor 

you during your lifetime—including offering you membership in the USC Trojan Legacy Circle. 

HOW DO I MAKE A BEQUEST ?
You can make a bequest to USC for a specific amount, for a percentage of your estate, or for all or a portion of 
what is left after you have made bequests to other beneficiaries. To make a gift to USC from your estate, you 
must execute a new will or living trust instrument, add a codicil to your present will, or amend your present living 
trust instrument. To name USC as a beneficiary of your retirement plan, bank account, brokerage account or life 
insurance policy, you can complete a change of beneficiary form through your retirement plan administrator, bank, 
broker or life insurance carrier.
When planning for a bequest, you will need to consider how you would like your gift to be used to benefit USC.

•  Your bequest may be unrestricted—to be used for the university’s highest priorities at the time it is  
received, or you may designate it to support a specific purpose, such as for scholarships, faculty support  
or research. 

•  Current-use funds are used in their entirety, generally within a relatively short time. Larger expendable  
gifts may be used over longer periods. 

•  Endowed-use funds provide support every year in perpetuity to carry out the designated purpose  
of the gift. 

Endowed-use funds may be used for many purposes, including scholarships, graduate fellowships, or support for 
faculty or university programs. They can be a way to share what is meaningful to you well into the future, and they 
can carry your name or may memorialize a loved one. Certain minimum gift amounts are required to name an 
endowed-use fund.



BEQUEST BASICS AND SAMPLE LANGUAGE 
If you wish to make a bequest gift to USC, you may use some of the 
following language in your will or living trust:

Legal name of USC 
The legal name to be used when providing a gift to USC is: “University 
of Southern California, a California not-for-profit corporation, with its 
principal place of business at Los Angeles, California.”

Unrestricted Current-Use Bequest 
“I hereby give to the University of Southern California, a California 
not-for-profit corporation, with its principal place of business at  
Los Angeles, California (hereinafter, “USC”), to support the objectives 
and purposes of USC: 
The sum of __________and/or 
The following described property: _________________ and/or 
The following percentage of the residue of my estate: ____________.”

Unrestricted Endowed-Use Bequest 
“I hereby give to the University of Southern California, a California 
not-for-profit corporation, with its principal place of business at  
Los Angeles, California (hereinafter, “USC”):  
The sum of __________ and/or 
The following described property: _________________ and/or 
The following percentage of the residue of my estate____________.”
The gift shall be used by USC to establish an Endowment Fund Account (the “Fund”), the principal of which 
shall be invested and reinvested by USC in its sole discretion. The principal of the Fund may be combined with 
other funds of USC for investment purposes, provided that a separate accounting of principal and income is 
maintained. USC shall make distributions from the Fund in accordance with USC’s endowment fund spending 
policy as it is adopted and revised from time to time by the trustees of USC.”

CONTACT US
If you are interested in designating a bequest gift to USC, please contact us for more information or to meet with 
a gift planning expert: 

USC Office of Gift Planning
1150 S. Olive Street, Suite 2000
Los Angeles, CA 90015
Office: (213) 740-2682
Fax: (213) 740-7510
giftplanning@usc.edu
usc.planmygift.org

USC’s federal tax ID number is 95-1642394



This publication is not intended as legal, accounting, or other professional 
advice. The university strongly encourages all donors and prospective 
donors to USC to engage the services of an appropriate professional 
advisor whenever planning a charitable gift with tax and/or other financial 
implications, or when amending or creating an estate plan.


